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Executive Summary

of Research project on the problem of

enforcing the Competition Act BE 2560 (2017)

Extraterritoriality enforcement of the Trade
Competition Act.

The issue of the applicability of the law in the case of
a business operator who does not have legal status registered
in the Kingdom or the issue of extraterritoriality can be divided
into two main areas. The first is the substantive interpretation

of the law. Second, practical law enforcement.

On the issue of interpreting the law substantively,
the authors see no barrier to interpreting whether foreign entrepreneurs
are subject to the scope of business operators under the
Trade Competition Act 2017, particularly the definition of implicit

extraterritoriality.

If considered under the principle of objective territoriality,

the economic impact has to be materialised in the territory.



This principle is consistent with principles adopted internationally,
such as the effect doctrine used in U.S. competition law cases
built on the case’s judgments. United States v Aluminum Co
of America (Alcoa), under the condition that one must prove
that such an effect is direct, widespread and foreseeable. Such

principles are also applied in the European Union and Japan.

In many countries, even in the early stages, there was
a denial of the early deployment of extraterritorial rights. It can
be seen that these countries often gradually adapt and later
accept the exercise of extraterritorial rights. One of the reasons is
the increasing economic and political bargaining power between
countries due to the country’s socio-economic development.
This transition is partly due to the growing proportion of foreign
businesses in such countries and the increased bargaining and
law enforcement powers of such countries. Still, at the same
time, it can be considered that the relevance of businesses in
modern supply chains is more often involved on a global scale.
This fact makes it necessary to regulate competition in a particular
country. In addition, the actions made by one country’s authority
can also positively impact the regulatory capacity of other countries,
such as in the case of joint actions that monopolise or
reduce competition or limit competition in the global market

(international cartels).

However, given that the direction can be agreed upon

at the policy level, the Competition Commission and the Office

15
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may amend the provisions of the law to be more precise (stating
that this includes business operators abroad). The channels for
prosecution are, however, sending summonses to foreign countries
can be done under Section 83 bis to Section 83 oct of the Code of
Civil Procedure, together with Section 15 of the Code of Criminal
Procedure. Trade competition may require further detailed
provisions of other relevant procedures to provide practical
clarity if the actual extraterritorial rights are to be exercised
or even to consider enforcing judgments of foreign courts in
commercial competition cases. In addition, another important
tool that is of little use on such issues is international agreements,
which should be discussed, negotiated, clarified, and coordinated
in the regulating competition and law enforcement to achieve

maximum efficiency.

Introducing amnesty/leniency provisions for
persons who commit acts of conspiracy to monopolise
or reduce competition or restrict competition under
the Competition Act.

The current measures of investigating and regulating joint
actions that monopolise or reduce competition or limit competition

written in the Trade Competition Act B.E. 2560 (2017) do not contain



any special measures sufficient to incentivise the perpetrators
of such crimes to give up their actions, including those who are
about to commit acts. However, despite efforts to justify similar
measures in the form of a plea bargain under Section 79, such
measure alone cannot replace the leniency programme that
would lead to the prevention of collusion as it is based on
a case-by-case basis and relies on the discretion of the agency
itself. The measure alone is insufficient in providing confidence
to the informant&#39;s side (the operator who participated in
the agreement). Moreover, the existing measure does not lead
to the initiative of an investigation because it exercises discretion
in the process of punishment. Therefore, the measures available
may not be sufficient to regulate the conduct under Sections 54
and 55 of the Trade Competition Act B.E. 2560 (2017).

The article thus outlines the guidelines for implementing
amnesty for offenders that have been implemented in competition
laws in countries worldwide. To illustrate the pros and cons
of implementing mechanisms such as granting amnesty to the
first business operator to provide information may create a high
incentive. Still, it may compromise the completeness of the
evidence obtained from a single business operator. The study
proposes using penalty reduction measures (Pulling measures)
and relevant measures that encourage greater efficiency in

preventing and detecting such conduct (Pushing measures).

17
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i Choi, Y J and Hahn K S (2014)
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' OECD Competition Trends 2020, p. 15; QLW@JL@M Kovacic, W.E. and
M. Mariniello (2016).
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? ﬁ?iqﬁmﬁwmm’mmﬁmmsuwﬂmaﬁL%uﬁmﬁuﬂﬁmﬁuﬁ, 9 Maher
M. Dabbah, International and Comparative Competition Law (Cambridge
University Press 2010) ﬁm%‘umimmﬂiﬂmaasLﬁsm?{mﬁuﬂsuﬁuﬁ.

* Andrew Guzman, ‘Is International Antitrust Possible?’ (1998) 73

New York University Law Review 1506.
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® Joseph F. Brodley, “The Economic Goals of Antitrust: Efficiency,
Consumer Welfare, and Technological Progress,” 62 N.Y.U. L. Rev. 1020
(1987) (eAU® Fo1 ynsjsvaneiitniusewinaiainisvesiuslnafuussavsnm
Tunsw@n).

¢ Antitrust: Commission fines six car air conditioning and engine cooling
suppliers € 155 million in cartel settlement (2017), anansadndalei

https://ec.europa.eu/commission/presscorner/detail/en/IP_17 501.
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’ Allen S and others, “Introduction: Defining State Jurisdiction and

Jurisdiction in International Law,” The Oxford handbook of jurisdiction in
international law (Oxford University Press 2019).

" @ Richard Whish and David Bailey, “Chapter 12 The International
Dimension of Competition Law,” Competition Law (9" edn Oxford
University Press 2018), 495.

33



34 JturkuounmsUvAUIBWS:-S13UndadanIstldvdunionisA WA, 2560

91MNVAYRIAU (‘vanAuLAL’) Uagnaidosvesnulusisszina
(wdndyni)! wasiunslunstidulndulungraneduiestes
Augruavesiglunisdiruldngrunelaglduinsnislunisl jUs
onsadunisTiduldmungyang Gesudenslddrunadadu
Tnendwithiivesss? eglsfinn whwnsnsludessonfazieatos
fumssiiunisvesyanaludnignisiny neiluudaziodndy
nsnsevindl “limungay” lunsweemdaduldnguunedangn
meluananwavesigiulnglaildsueyam

Tudruresnsudludvessnafitu vinfuuauldgnaee
vouwsludnuagMiduvadunaiielisglatiunsnamaliifious
Tunsdifinisnsevirdudududuluermivavesau (lwnsiuianis
Aunauilfusnide’ (subjective territoriality) Wit wssaudensdl
finansgyimnsfiatudsuiiiassnaasnaduaanisluenaian
YoInu UL (lwasruranisiusauiiiduniizids’ (objective
territoriality)) faogsfisingnentusldlunisesureinsiunanis
funaudidun1izide fie antunisalfignnsvaugndstiuuauay
Tunsdidl uffnisnssvihunsdiuanintuuenivausuvestufom
{sasiiwnsrunamaiilesainiugnisainaiisnnudene deie
nsumduriensdeTin IdAatuneluaainuvesssiu wafiman
NnnsifanamAe fennmimikizeniiunsunamadiuFeusatu

[ J PN

HIBNNSNTLVIIAINANTNATOUNTULAUTEIINIEDIUTLLNA

aa o a

" pguilduiidnludndoniein s1uravesdy lumelatydi vio
Tuns ‘manguane’ (‘legislative’ or ‘prescriptive’ jurisdiction) ; @ Opinion of
AG Darmon in A Ahlstrom Osakeyhti® v Commission, joined case C-89/85
and others. [FeielUluBsessaiiBonin “Woodpulp 17]

 Woodpulp |.



Tngialundmaniwnsiuianisiunauiidusnidouasy
Ady SmdamandyrfwunutuissneNazdnnisnisasiiia
nguunenIswiatunensAliludivauann® fegratu winae

Y

o a d‘ <3 a o o a 1
guImsPuLaunldunddeausat lulgnuianislusnaUussme

fiddoRanisduds viodenfuiulunadidduiiordngusty
(predatory pricing) meluenaniunvessy Jsazannsalingmune
vasaufuMsnazThiaiuld egndlsfionu wdnmamadornliifiseme
dmfuynnsainfgenavszasa neziiiwnsrunamamieianis
Tushauszne Tneanzeshadslusungrnaiasvia Astsmady
Aanuegsgzansaliundiuamaludessanfiisansizianis
TussUsewaneliia “aa” mansmnngluenanwavesmulsviels
wiRamsdananaglallfedluaanunduuarlildnszyinisle 4 fidu

pdnnETE I sEmALKLnAR oLl Reawe

'
[ [y

A oA [ v av vo v o =®
%f\mmsﬂuﬂigmmmu L‘LJ’EJ\‘]‘\]'WﬂL“LJ‘LWI@ﬂ%iﬂiUﬂWiWWUﬂIﬂﬁJﬂ’]u\‘i

p =p

o

89N13N3LIMNNIBAINLINNTINTNTEYINAATEFRAVTOULUANS
ARTa' nanfe noLedfunguIImatRaUILluAAITTYN 19 Tu
Liwngduusunvesgsiavsamaluladansaumealurnissei 21

b 9 Richard Whish and David Bailey, “Chapter 12 The International
Dimension of Competition Law,” Competition Law (9" edn Oxford
University Press 2018)), 496.

" Rothwell DR and others, “Jurisdiction,” International Law: Cases and
Materials with Australian Perspectives (3" edn Cambridge University Press
2018).
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® 9 Cynthia Day Wallace, The Multinational Enterprise and Legal Control:
Host State Sovereignty in an Era of Economic Globalization (2002) 668-9.
1 148 F 2d 416 (2nd Cir 1945); @nsuAnuAnLiiy A Winerman and Kovacic,
“Learned Hand, Alcoa and the Reluctant Application of the Sherman Act,”
(2013) 79 Antitrust LJ 295.
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Improvements Act, “FTAIA”) 1ag FTAIA 5831 ngvangrafiuy
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" Alcoa, 148 F 2d 416 (2nd Cir 1945), 444,

15 US.C. §§ 1-7.

9 15 USC § 6a — n3nszviiiieadesiunsdmienmsmdiudiusadsemne.
** F. Hoffmann-La Roche Ltd. v. Empagran SA., 542 U.S. 155 (2004), 162-63.
[FestelUluieossaidendn “Empagran”]

' Empagran, 162.
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UeNONWAT 11951 101 uay 102 YsaUS A IIITEN ALY
GUENaMmWEﬂiU (Treaty of the Functioning of the European Union
“TFEU”) Afin1sgnihundsunazdedulduenoianwnguieaiy

# joint Department of Justice and Federal Trade Commission, Antitrust
Guidelines for International Enforcement and Cooperation (January 2017),
para. 3.2, https://www.justice.gov/atr/ [FuteluluiBessailSand “Doy/FTC
International Guidelines”]

? @ Minn-Chem, 683 F.3d at 857; Lotes Co. v. Hon Hai Precision Indlus.
Co., 753 F.3d 395, 409-13 (2d Cir. 2014).

* Cf. McLain v. Real Estate Bd. of New Orleans, Inc., 444 U.S. 232, 243
(1980) (“Nor is jurisdiction defeated in a case relying on anticompetitive
effects by plaintiff’s failure to quantify the adverse impact of defendant’s
conduct.”); Goldfarb v. Va. State Bar, 421 U.S. 773, 785 (1975) (“[Olnce
an effect is shown, no specific magnitude need be proved”).

® Animal Sci., 654 F.3d at 471.
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WuRe Ity

* European Commission, Guidelines on the Effect on Trade Concept
Contained in Articles [101 and 102 TFEU], para. 100, mmsmﬁwﬁﬂié’ﬁ
https://eur-lex.europa.eu/legal-content [@asoluludessatzenin
“Guidelines on inter-state trade”]

7 ansldeni “onndwansenu” Avteliileudnvazvamansynusonse
sevrnUssndundniiasdnan e ?jamumwmaauﬁﬁ'&uuﬂmmaqaﬁism
LUIAAYDIATIN “D1adiNansTnu” edesansadadiulalussufidisane
Uuﬁugmmaaﬁ%%’wwmuﬁé’aﬂumﬂg‘VimEJ 73T a1995veItonnawse
wRnssufienaiidvna liinaelnemsmielaeden MiAntussmdeaniintu
FlogUuUNSANTENINUTEIWAAINTN, RieEal AWl Case 172/80,
Zlichner, [1981] ECR 2021, para. 18; Case 319/82, Kerpen & Kerpen, [1983]
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‘anj,iﬂ (European Court of Justice) Mﬁﬂmaﬂiwuﬁvﬁﬁmmsﬁwgﬂw
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ECR 4173; Joined Cases 240/82 and others, Stichting Sigarettenindustrie,
[1985] ECR 3831, para. 48; and Joined Cases T-25/95 and others,
Cimenteries CBR, [2000] ECR 1I-491, 3930.

*® Richard Whish, David Bailey, “Chapter 12 The International Dimension
of Competition Law,” Competition Law (9" ed., 2018), 502.

“ Woodpulp .

* Intel v Commission, Case C-413/14 P (2017). [%wialﬂm%ﬂaiiﬂﬁfaﬂi’]
“Intel”]

' Intel, 49.
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Tuthsaesnmssuiiinuin yaidsuludfvRuasdedydnuaives

** Supra paras. 15-20.
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WWININSIENTan N LEN 1WA lUN MN8N TWITUN N TR
maaﬂazmmjﬂmﬁmﬁﬁuiu A.A. 1990 ieangdnudedaiulag
AznIIUMSIloN s usssuuisUszimadu (Japan Fair Trade
Commission “JFTC”) auiureulunislieeusuuaziien
anNansenuanly” senureinusfnwdainaniisninanazding
gnlenedelagmhsnuanusuiowuunyni@™
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a a
MsUagULUaEAUIIUSENSTUNSASINEBUNISAIUTIY

o

IS v v

nan1sveslseimaguuisuinadsduldluneuunsiay a.a. 1999
melaszuuin Minsaaeuliveundiniien1sngInssuiindu
TutszinagUu’ Ingfiegratoerenilsdlunisvingsnssunigniaue
e < d‘ 1 d‘ ¥ ! b v v ¥ Y
deudurigiuielinnegneldnisdeduldvasngmunedesiu
nInwInresUszmegUu (Antimonopoly Law) Suduwmniivinli
JFTC lalansunsansiaaeuld @19e199u N15AIUTINAINTUBS Boeing-
McDonnell Douglas lu a.a. 1997 Fugiitunsailanenisdugdu
yd’l d‘ a |dl a :.’I Iy Yo
Wugeinsosdulasansselng indalaevivaodie wazuddn

]

a Yo I Ao 35 A a
ma’]@ﬁguufﬂglﬂiUNaﬂigmUaﬂqﬂﬂJUSaqﬁ@ﬂ@’]m ﬂ’liLLﬁl“Uqume

** Dumping Regulations and Competition Policy, Extraterritorial Application
of the Antimonopoly Act: Report of the Study Group. d1msunisenlsne
ELuL%iadij J Tamura, “US Extraterritorial Application of Antitrust Law to
Japanese Keiretsu,” (1992) 25 NYUJint’(Law&Pol, 393-6.

> g@neeaiy OECD, Working Party No3 on Co-operation and Enforcement:
Roundtable on Cartel Jurisdiction Issues, including the Effects Doctrine:
Japan, DAF/COMP/WP3/WD(2008) 88 (21 October 2008), 5-7.

** E Kameoka, Competition Law and Policy in Japan and the EU (Edward
Elgar 2014), 194.



Tu a.a. 1998 Idenidndadmuaiiesanuduiusvesynna
Tuduuuay (territorial nexus) Fsvinlsanunsansiaaeugsnssy
Tushadszmels™ Tnededeiliidutoulslunsmnegaeldnsdsdy
yosngrnetosiunsyniia fie seavelulssimaduiosdiyan
A

WuRertuuszmadyu TuduvesUssmanindlddu
AnENIIHNSteN s TIusssuwisnwa (Korea Fair Trade Commission
“KFTC”) TuednliladsruldngvunenisudesdunienisivesUsene
\nvduenemen wnfutuiingizdn KFTC Tunouusnlgls
AnudRgdudgmnisudstunisnisanelulssimaninni’® way
iosnngrnedesfiunsynvinuaznsudeduidusssa (Monopoly
Regulations and Fair Trade Act “MRFTA”) luiflunteygfogatnuas
Aeatunsdaduldnguinenisutadunianisdnvesussmaning
UBNDIUNIR™

% z%’m%’umsaﬁﬂiwsfluﬁaqa@ K Yamaguchi, “Extra-Territorial Application
of Japanese Anti-Monopoly Law to Pure Non-Japanese M&As” (1999) 5(4)
IntTLR 100.

*" @ Joseph Seon Hur, Competition Law/Policy and Korean Economic
Development (Publication Ziumm, Ltd. 2006), 268-69.

* 9 DOGJEOMGYUJE MICH GONGJEONGGEOLAE-UI GWANHAN BEOBLYUL
[Monopoly Regulation and Fair Trade Act (MRFTA)] Law No. 7315 (2004)

(S. Korea).
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viflues KFTC Mfinmeiiasuntasivognann iesan
AuslapwarUTEvlulseimanvalasuanudemeannnisnsesiesu
AU S TUNIINS AN BIUSENA SR TLART ULBNUTEINALAINE
1nTudes 9% Anudsmesina LT uaInMsANassIANI L
sywhaUssna (intermational cartel) ¥ildh KFTC Buduanuamnissiuiu
anassAINT e BlanTnsasewineuseina (graphite electrodes
international cartel)” LagN1IIMAUNNAITIANIANLUTENINNUIZINA
(international vitamin cartel)* Tmaiuﬁzjm KFTC lfoonfdaudloiu
NIRNAITINAURINaN*

winnsalfifiavEnasganlunsiUAsuLsmesues KFTC
Aeafuansaninueneruwaiiaosnsd 1eun nsmnassandy
seniUsEmevaenguiUsenaugsianslwddianingaly a.e. 2002
LATN1IANAITINAUTENINUTEINAYRING U USENoUgINIANY

* Memorandum from the Korean Fair Trade Comm’n on Korea’s
Experience in Attacking the International Cartel and the Need for International
Cooperation to ultimately issued corrective orders against the cartels. 31, 2004,
WieatiuayunsdsduliansanmueneaniunYeIng BTSN
yeunmdogaudety KFTC Iadnds Org. 8 9 10 1 for Econ. Co-operation
& Dev. (May 2002) a1n Joseph Seon Hur, ‘Extraterritorial Application of
Korean Competition Law’ (2008) 6 Regent J Int’l L 171.

“ Judgment of Aug. 19, 2004, 2002 Nu 6110 (Seoul High Ct.) at 8
(S. Korea).

" Judgment of Nov. 24, 2004, 2003 Nu 9000 (Seoul High Ct.) at 10
(S. Korea).

“ Judgment of Aug. 19, 2004, 2002 Nu 6110 (Seoul High Ct.) at 8
(S. Korea); Judgment of Nov. 24, 2004, 2003 Nu 9000 (Seoul High Ct.)
at 10 (S. Korea).



Ty .4 2003 lumsauauiiassnsdiiiing KFTC fUssuilddoat
Lﬁ'mﬁ’uﬂmmﬁammé’wm%aq KFTC Lﬁaqmﬂlﬁﬁwﬁ’@ﬁﬁaaEJ"N%’G\LL%’&
fglianuseldsunauenananan uazdwmineSenumasemeld
9 KFTC ldodendnnansznu (effects doctrine) wazwdnnisld
(implementation doctrine) lunsldsrunamilerisaensd wii
arladfluntnygRidennsiuinegadnudly MRFTA

Aty ivedeANazmntunsUsAUldng e sy

NN1TA1989UTEINALNIMAUD B MR KFTC latiuundyda
2819%ALAILU MRFTA Waiudl 31 5unau A.A. 2004 Taeundyajanan

]

¥
v A

A8l MRFTA MNg089iUaNSan muana1uus Jeadl
(1) 1Ims1 2-2 (MSWAUAINTTUNARTUUBNBIUNS)

(2) WM 36-2 (AIUIINLBTENINUTLNFAVDS
AMENTTUNNTNTATITUSTIY) WAy

(3) 1Ms$1 53-3 (mﬂﬁ%’aga (service of document))

'
wa A

Tngazdunaladn KFTC lulafunesanizunvua@ses

L Ag 7]

nsUsAuldngruneusnotuwaLiewinty widsdaluiuntoyeds

WNefunszuILNsiasaeaEsunsUsAultng e uenenwe
lunsaindeduinaedaduly
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NIVNISAUDVING ADSWOISTUN
A1S(BaNsSan IwuUo NI UNLUQ)

FaitlaRansunludind 2 nmsteduldnguanenisussdu
nan1siueneaweitlllvGed uideilv fe Sruiusgluneu
dfgingunenaudstumsnsdn Asfiedmiuaadudssnngnsal
Tuamssausmmanarsdunasgiussaulan i Fgmunnay
desfnaulafefunsimunveunsuamavesngtetifures
nsutadunisnsivesusgravanidedlald Wesainvane Sl
funisnsgvinlusinsussimaidmansenuogniteddysaiasvgia
meludgnues® Farudasemalnede

* Brendan Sweeney, “Combating Foreign Anti-Competitive Conduct: What
Role for Extraterritorialism?”, (2007) 8 Melbourne Journal of International

Law 1.
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UumiﬁuﬁwgmfjwmiLﬁMi’ﬁﬁnﬁIﬂﬂﬁW (aggregate welfare)
lvigean Ao IAUTEaeANaNY0IngToUeAuYaINITUYITUNINITAN
wgRnssmamanveiodusty manginssudurhliatannslnesi
antiovas dalaerhlundnduiidlatui avannisiaesiutumneds
HATINE ALY UIINALAZENER (sum of consumer and producer

w v & -
)

welfares)™ Aty waAnssunsmanazieidudslunsdiinisgayde

druiuvasguilaadudnuiuinnindnuiunguanle

Y

919081219 3111503AUTE N N8N 15U ITUNI9NITAY
wenoranwatuduinnsmsfiadslianms “hidmaveanisnseii
¥93pu” (internalisation) lagguszneugstaidfiunisfiredu
mMsustuiifinaluvaneusema Jadunsuidamnisadsmanseny
mouenlumsau (nesative externalities) MinTululszmanils
31NN15AANSHTsTUIINA1IUSEIMA ndufunglsuaindula
melulszmaazlimdstsaiannisvesnnfnazaulausaianng
yosfnueafissiity fadu n1snusauianisvdenisauud
onalalldunmsoygaluszuuiassgiauuuln femniiin mansevh
fananazdssadeseatannmslasriutu o1aldsuniseunelivinle
Tusvuuiasvsauuudn iesnuaideseaannsduansodsenn
Tneuen Eelulivnenemd) ludndruiundudeddoyle®

“ John B Taylor, Principles of Microeconomics (3rd edn 2000), 227.

“ Alan O Sykes, ‘Externalities in Open Economy Antitrust and Their
Implications for International Competition Policy’ (1999) 23 Harvard Journal
of Law and Public Policy 89, 92-3. lunmanguj) Gﬁaé’uﬁwg’mﬁmmﬂuﬁﬁ
Lidngrmuaulouvisazy foanunguivadenaisisuy vieiieuszlomn
ansnsnuzfinu Tnenumguimadonansisaei fimuauleuigaznseyingg
ogaflivana vidoludnwariifunsuamemessaUszloviliiumuies (rational
or self-interested manner) faiiu mafndulaariusgifunduiianunsanaiom



vumsdudvguinmaduatainslassliaaaduiugnlsya
vosulynemsutsdumanisdn enananléi liifustuaveluilan
FeldszuunsudedunielulszmazsivliiAanadiigasoatannig
Tusgiulan lesangimuaulonisaeluussmaaylimnuddni
waUstlemivesdunniaiannislusedulan® Sslulaniusaain
dvSanmuenenaniun mausiuinazgnituguatiosifuliidesss
nyNaeIvesaiaansiuseaulan”

Tuanunnsaldaguuiidalifdennasnisudstunianisén
Tusziulann39n1350990lneA1NTIULDNIIANUFUNUSTUNTIAS
(positive comity request) TudsliuszaunnudSariiiens Lﬁ@%’g
geydeannuannsalunsudsdulagmuialensagyideadanng
MnmsnssiesunsutsiuiidatulussUssne (Bu msanas
5919 (price fixing cartel) Tudnaussine w3angAnssuNIsIn

o

HaUselevinasnunsiies N1 uaznaUseleviddiunudu q Titugivue

o a

ulsuieldgeiian dslnuniud nquiiawdunduiisunuesesinssinfian lay
Tunsdldanlngasiunausglonilusiesiu Ssfonaussloviveadinan sy
faulavestfoonngmneuazimuaulouienisutedy sgslsfinu ool
wutuaneldilosniienundululdimausdenilusasamaniossing
Uszinaenanseudinisinaule Tnsanizegadslulsemefidvunndnuas
fnsWaumaassgiatiosni wieufdlantumamadesilifusziulag
“ Eleanor Fox, “Global Markets, National Law, and the Regulation of
Business: A View from the Top,” (2001) 75 St John’s Law Review 383, 39.
& 9 Andrew Guzman, “Is International Antitrust Possible?” (1998) 73 New
York University Law Review 1501, 1527; William S Dodge, “Extraterritoriality
and Conflict-of-Laws Theory: An Argument for Judicial Unilateralism,”
(1998) 39 Harvard International Law Journal 101, 152-8; @Lﬁmau William
S Dodge, ‘An Economic Defense of Concurrent Antitrust Jurisdiction’ (2003)

38 Texas International Law Journal 27, 30-5.
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Fmhefdedunisustulusnsssne) Sggeuldduysglovian
nslingranevesnuuanetawn Liesan winidendnmadenuils
Fsremslaitaduldnguuneusnenanan azdunissensunsgayide
Aana®

ninUszinelneTsauldnguuienisuy s1dun19nisan
v A o Y v v o aa
wanoawe Ussinalngazlaisaulunsiuangtederunandu
v wa = = o v v g aa v oa &
ansUgaiinaznisderenazdnludsduld n1sidasslunisdndud
faudAyiiesanudazsgiinainisussiliuiiuananeiueenty
aghantunsivuagUiuuvengledsduineiunsusdumanism
Mmaeauiian Be53udatedninluluifa (vertical restraint) A15n5EIN
YaahegsnaLieInu (single firm conduct) wagn1sAIUTINAINTTY
Mngeg1eiaiy Mundyditunglededunisuistunimisaives
winzigoanreafvsenlinseiamilouiu uinsdaduldenaunneing
Aulusuusazsiwngiunama Tungruneniswiatumnanisandiuueluy
v Ao v a a = ' | o 1, a
nsldumsgruidanvasdaeilauavinnudangu wu A1 ‘1Sl
gruamilonann’ (market dominance) ‘81u195a19° (market power)
way ‘Msannsuediutiuegnann’ (substantial lessening of competition)
WNUNTY tnesnsgIumanionAnunfn Wy ‘aann ey ‘Nsuety’
Faduniiulaemluindudndeniswensladienuwaznisiiluly
A ! LY 50 = 1 a U G a
Musnsnsiueanly® Welillanumneimefmsenduaina msinay

“® Andrew Guzman, “Is International Antitrust Possible?” (1998) 73
New York University Law Review 1501, 1502.

¥ dmiunmsinvesssuunisuyadu g Jurgen Basedow (ed), Limits and
Control of Competition with a View to International Harmonization (2002).
* Jjohn Duns, Mark Davison and Caron Beaton-Wells, Competition Law:
Cases and Materials (2nd ed, 2006) 40.



snnsgrulungranedsdanudinn s lasduegiutademeamsssy
msidles uaziAswERIMILsag IRy AvBanmueneIaNAdL AN
auiliiutivouusduiiAsesiunmaaeuransEvUsionI TuTedu
esnnigazivssingrudndunumislunisiany fegragy
angouinldiauinisfauidudeulazasdendmiuundydf
T Sherman Act #ildFini1a q naenszeziainit 100 T Fawndl
msanglotsumsudeiumensdssiulanlmdaudiu ngloty
fu 9 wwvnudymssyiRmansfnan

dlefinsdadulinguanemsudstunisnmsiuenotanion
UszwAlvgazanunsoldnssuiunisveswuedls n1sanauinasdeduly
videldtuarlildtuagfussuunansviemitsnuessy osan
faaeanadnazldvinnsdndulaientunsdeiulingranesiuty
Sednunziinisdnalauuiasunnsatilumuusasiunsuama
TneTuagAudnumeauigorsuyny UseReand wosdanuluusia
yipafu® deghagu Tussuumstaduldngnissesunisynuinves

* g@eea William Kovacic, ‘The Modem Evolution of US Competition
Policy Enforcement Norms’ (2003) 71 Antitrust Law Journal 377.

2 Ysziuidldannsalddmiuynszounisutsduld fedratu dmiuss
1usli’J~‘1ﬂ’1iL‘U§IEthuﬁ]’miSUULﬁi‘lﬁgﬁf\]LLUUiQMﬂuEﬂUEjLﬁiwgﬁﬁ]LL‘U‘UGlmG] Ingend
wuvegavesnz Tuanilidesiinnuisitesiuus Rmanssgsssuygyrie
daealuiiosiiu Sesmiuesilifivglumslidansadiuldan: giregamu
Michael Egge figufafogansagsnavessluusssmeluglsung fusen
ffiadsuszueunsunaseaduszusuuszndulag: “The Harmonization of
Competition Laws Worldwide,” (2001) 2 Richmond Journal of Global Law
and Business 93, 95. Egge lana1ilidn uiinguuneazeuny1sliinisuns
IMgFevIgnuituaLavessUNe vawtsfirunsnssiilieanse
Budesweddilunieszuussnis (bureaucratic fiat).
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ansgeusniuldordenssiiunisiiunssuiunsyRsssumund
MnmatenvuLiuduin®® FamieeunisdedunsynuInves
andgeruinilildgnuesinazdesuuniuanuduiiagousianun
Tunsdaduldngsng o \unalimhenuvesansgondniiniedeiuna
Heuninmhenusnvauzieriululssnadu o Tnserafidesniiu
TuSesiiAgtosiunsmuriuians™ ssuumstdulingmssiosiiu
MsynInvesansgolEnasyiouliiiiufeauveulaeviluves
ansgouisnilunislinnuddtysenisiulinveudiuyanauaznisdnnin
gundunawegntlifosasds” Tunanduiu Anenssun1snMsudedy
MenN1sAmveUsEnalng (nvA.) WulAedtuanenIsuEnsylsUuay
JFTC thuvinthiifanannis deffunumegnaannlunisimuauums
mslingrnensuisiiumansen wasluvasiediuiviuiih s
mauUnasadlume™

> Michael Pryles, Jeff Waincymer and Martin Davies, International Trade
Law: Commentary and Materials (2nd edn 2004) 480.

> Qimﬂﬁaiﬂiﬁlu Daniel Gifford, “The Jurisprudence of Antitrust” (1995) 48
Southern Methodist University Law Review 1677 (#in1sefusietadsnans
ogfiliBviBnarevanngmnevesansgeuEnAnIfumsHosun IR,
> pfnBEN9YU Robert Pitofsky, “The Political Content of Antitrust” (1979)
127 University of Pennsylvania Law Review 1051, 1056; William H Page,
“Ideological Conflict and the Origins of Antitrust Policy” (1991) 66 Tulane
Law Review 1. See also Wolfgang Pape, “Socio-Cultural Differences and
International Competition Law” (1999) 5 European Law Journal 438, 445
EMIUTBUTEUANNUANAITENINTEUUNY MUENTUIITUVRIENITOIITN
wazelsUliloego).

* Wz UUYgANISUUITUNINITAT WA, 2560 11951 17, 52, 60, 62, 85.



wanansgaelasulseleviannnisidngrunenisutatuni
MsfueInLUeNe LAY $59u q Sazldfunansenuseiiles
(flow-on effects) fAnTuannsfisgilalingransvowmu feghs
W mnansgesnlingraneseiun1synvIniuNsNsEinsIniu
sudunisynain wseannsuwdady wisdidanisudsdulunaialan
(international cartels) kagtdumlinisnsgyisufuiuasgfias
$59u 1 donaglauusslovtiannisdsiuldngranelasangowsn
laglaidedunula 9 (free ride) n1slasuusylevilagliidenuny
wuihduuselomiosnbadeussmaiitnsiauntioondn Swmanoums
felaifingranenisudsiumanisiildendiaga wieddeddadu
auansalunsdsRulinguunedusgtsnn®

uwifonaditawiludewessiuiaeiulng mslasuusslond
Tnglsiidesuyuiudousiivnauls winseislunsdiividnnilusie
yonatsuivniseglulsemaidaimu wu Tunsdiidnagsi
Huuddnlueievesianstunni Feindngruativayusuyesdiin
M3IANITAUNITANAITINAUTENINNUTENA (international cartel)
TngUseinagnamnsnluiimmsssinunlfdmansenudulya
(spill-over effects) Mluusslevtisausanamdiau®

" Bruno Zanettin, Cooperation between Antitrust Agencies at the
International Level (2002), 223.

> @ﬂﬁWi?ﬂﬁmﬂ OECD, Hard Core Cartels (2000) 1; International
Competition Policy Advisory Committee (ICPAC) Report, 163-200, Annex
4-A. See also Simon Evenett, Margaret Levenstein and Valerie Suslow,
“International Cartel Enforcement: Lessons from the 1990s” (2001)
24 World Economy 1221, 1237-8.
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aeldsunuuiasugRafifimsauaunsutstu uieneng 4
aguemnnnmineivinliAsnausslevigeanungfoviuvesitnnie
fiisunasinaula dau :ngunuuiinguIensg 9 assoungyane
Msutsiunensiifiunailsvesinanunniian (ngusedaady
N15%NYA (pro-monopoly laws)) mﬂﬂ’jfmgﬁmamswﬁuﬁ
inatadnisifuslnaliigeandian (ngmneaduayunsuvstu (pro-
competitive laws))” Tuwdaiamnng izuuﬁagcgmiﬁu%’wmmia
Fennguanenisutsiunisnisdnfiasdeduldfuaudug eusilv
lsianansnussauaniign i

mslavsanmueneaayilvikUseneugsialiaunse
Josfiumuesnngurunensuisduniesnsiiuseansamiie e
nsghenisnszviresunsustuluSssemaninguinenisutadu
yamsiiulaiiussAnsam wihihnsusuliansanmuenataiion
g1aunndniulumuLsazUsEna NM3leguesansaninuenannniun
biusEneing q ldanunsaudlalaihmanunaslinneglanisdsfuves
nvEneNIswistunansmaeluawauasinasena wiuseine
thagldfivievanstadulingmnenisudedunisnsén® nande

* Jurgen Basedow, “International Antitrust: From Extraterritorial
Application to Harmonization” (2000) 60 Louisiana Law Review 1037,
1045-6. quiileuinazifuiFesfiazednusmjsfiazifiuyangfovunieyan
yosnsuImslrigeiian.

* Paul Stephan, “Against International Cooperation” in Michael S Greve and
Richard Epstein (eds), Competition Laws in Conflict: Antitrust Jurisdiction
in the Global Economy (2004) 66, 85.

61

9 Andrew Guzman, ‘Antitrust and International Regulatory Federalism’
(2001) 76 New York University Law Review 1142, 1149.



dvganinuesnIwniIninlan1anigasiuaiuioas1suInTgIu
N15UYITUNAINTINALT Wi TngUsvasAlun1sAaganITasnu 3303
W3IBNTANINANUTENEA

pehdlsfinnu msfinsandodunaiiosnaseiaseYadosan
felaifndngrududunnanienlosidaauszninmsamulagnssan
AIUTENIALAE N VENENTUTATUN19N15A® UimTuun ey iy
vswanulsnisnduaznisindedninavesizuia Guganyu uay
guassAmanBuinnin® wenand ssuumsutstuiifinnssiouysu
ansadusvassauld 1lesanuiintnamuszamnsansziin
nssedunsuRsiumansdnld dhasunaidazlildsunsundes
wemnidugignnszinelfunaiennnsnssiwesuszneugsiadu
s fiu®

% dmfunseAuneiFesruduiussenininsamuanmUTEmALaY SY UL
M5UYedU g Kevin Kennedy, ‘Foreign Direct Investment and Competition
Policy at the World Trade Organization’ (2001) 33 George Washington
International Law Review 585, 595-9. See also Eleanor Fox, ‘Antitrust
and Regulatory Federalism: Races Up, Down and Sideways’ (2000) 75
New York University Law Review, 1795-7, 3sl¢léifiuain enadiiiedlaiinsdl
whiuiisgarlingmaneniswdstumanmsinildidunnlunsigamaamu,

e ﬂﬁ]%ﬁ'ﬁmumﬁzé’uLLaxﬁﬁwmmiamu‘Emmqmmshwﬁsmﬂﬁ?u%’m’fau
Huethann senumsinsdulngdifiduiounuimeesdadeanunden
YDINTHEN (factor endowments) FEAUTINBLYDITIU KAZVUINVDINAIAI
finwdiyy eg1dlsiniu Asilegueninionnilléngnin egratuussgsle
Asgunailliinaslassaironianguune Afunumuisduiuiu uifinsseds
Lildnaniwunumiedaiueie.

** Brendan Sweeney, “Combating Foreign Anti-Competitive Conduct: What Role

for Extraterritorialism?”, (2007) 8 Melbourne Journal of International Law 1.
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2.1 UovinquovansansaniwuonolIaullyua
(Limits of Extraterritorialism)

Tngluudanguunsuazulouienisudadunienisdd
fnaggnuansuInAMuivanglulszimea Fatu Ymquazasdvan
yasruunsutiudnlng e nsiiuatadnisneluusemea uilus
Svsavsanmuenananaafdnsiinnuddytunaiiagldsunigly
sty 9 Hundn® Sammngmnn TJaymnsuenavesaiannis
Tuseiulanfidunasnannmsnseyivedunsudeiuseninadsene
tuaglildsunsudluegnsanysaiudiagiimsldngmnenisudedu

WWQﬂWiﬁWU@ﬂQWWWL‘U@ﬁ@WN

vudedulivguinsganusaldngrunsvesnuuanatanwale
Ussimaiidugaiudngys (netimport countries) sfndunltuiiaglss
awalafumsiifuguagianlusnasemafianansnadnanansyny
Hrousaeruilaalutszina (uguuuuvessimaudiviesziud
winzanazustulunann (supra-competitive price)) 31AA15ATZYIN
#19 9 vaswananlel fethu Ussmediindngysisdusegdlaflasdasuld
AnvanensuRsimsmsfmtiadine esnnmsgydudiuiu
¥03§fuslnn (loss in consumer surplus) FadusansznuangIung
paafifissnntu Ussneufungmnensudedumamséniiseunetiy
lannsnvaieldfeduiurosidefifiutu lumenduiu Ussma
{d1oonams (net-export countries) shaglifnaiafuduifures
Fuslan wazahusnniwnlifievatuayungmnensudadiunenisi
A =

igoune Wawndwiulsmerdweanansiu maiuduvasdiniu
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FelunsdlnsmusanAanisues Grab/Uber sanumiy
Auansuety LazAuAsawrUIlnAveassasEaewAlUs (Competition
and Consumer Commission of Singapore “CCCS”) WU1133n554
aananinaldunisannisuisduegsiidedrfglunainnisiiuinig
gunvzsun e UnAAdUlLAlUS fewnil i Grab uaz Uber
agnusuduiuiiadu 13 duseanAslus uenaint Grab Seldsy
Fdlindl3Tediunends (algorithm) Milunsrmussareumsenusy
AansuardnsAmesiivduresnutuiiietesiulallisaiiguslaa

*Grab (Press Release), Grab Merges with Uber in Southeast Asia
(26 March 2018), https://www.grab.com/th/en/press/business/
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* g Competition and Consumer Commission of Singapore (Media Release),
Grab-Uber Merger: CCCS Imposes Directions on Parties to Restore Market
Contestability and Penalties to Deter Anti-Competitive Mergers (24 September
2018), https://www.cccs.gov.sg/media-and-consultation/newsroom/
media-releases/grab-uber-id-24-sept-18.
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II Faraususn fo adesdinisuilungrmneaeluiifeadestu
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& 9 Marek Martyniszyn, Competitive Harm Crossing Borders: Regulatory

Gaps and A Way Forward, Journal of Competition Law & Economics, 00(00),
1-22.

& mmsmgﬁ"aqiﬁmamﬁmﬁ'ummﬁwwﬁménmﬂ Pierre Horna, Fighting
Cross-Border Cartels: The Perspective of the Young and Small Competition
Authorities (Bloomsbury, 2020).
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*® Joseph Seon Hur, Competition Law/Policy and Korean Economic
Development, pp. 268-69 (Publication Ziumm, Ltd. 2006).
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[

AnAunIsueardeliflosaandinaussnisaiudisu ag1elsAniu

» A Marek Martyniszyn, Competitive Harm Crossing Borders: Regulatory Gaps
and A Way Forward, Journal of Competition Law & Economics, 00(00), 1-22.
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piduuludssmalneliussisumilulssmmiieliiineuren
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mngUsznougsiafenanlaildussiaiunila 4 Tussina nva.
fnafiazdssmadomuonenasuudumesdnuarlumisdeian
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* FBnnstignldlnemirsaunisudeduvesduuasiniug, g South Korea’s
Monopoly Regulation and Fair Trade Act, article 53-3(2).

@ Japan’s Antimonopoly Act, article 70-8(1)iii).

’® Marek Martyniszyn, ‘Japanese Approaches to Extraterritoriality in Com-
petition Law’, 66(3) International and Comparative Law Quarterly 747
(2017), at 757-58.
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4.3 MSIBATWWINBIUDVCIVUSIINACIVRANT U

II darauaiiany virsnufunisulsdunisnisdvedlne
MISkATUNSEUYIRLTRAENSTANINAR AFREL wazansNTadNY
TupfnmsuaduinunisivesunsunamatusnsUssme Wunangu
Afivsnefiazfigaideriastavideilnlssiiudeduivguvesnisiio
YoangANIINROAIUNISUYIITUlunanlne (prima facie evidence)
onsil w.a.u.nsudedus wa. 2560 vdenguneddiusesiu 1
annsatadulymhsnuiigaianuidoulessznitamginssudesu
nsgnvelustsUszinataznanszvululssinalng iiedududn
adevneiifntu Bullfesannfisinnnaaanislussme
BrstdunstrenisensiigadanmbsnulUlvidiosn fefas
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arudululdvesizdldgnonideduiiusssuesdnisiie
audflonaAsugiaarnsWamn (OECD forum) dsldsausy
Fnenmaesdsnsiiazasnsnensigessndulumstsduldlnesa
LesfiugnsnsdudinisnnassanusewinaUsvind (interational
cartels)” 5m;l'jqagjﬂiwﬂgaq'iwua'usu"lelsuaqmiﬂszsqmmizsmema
F198n15AMazNIsHAILT (UNCTAD)™ ansgarusnifiaauiuii
vénmstihlindsludnenm waglduenandsvaunsallunisuszanu
MansnmRnARNISANaITT e s ian U st uluUssmanui

’" OECD, Working Party No. 3 on Co-operation and Enforcement: Executive
Summary of the Hearing on Enhanced Enforcement Co-operation, DAF/
COMP/WP3/M(2014)2/ ANN3/FINAL (14 June 2014), 6-9.

*® UNCTAD, Enhancing international cooperation in the investigation of
cross-border competition cases: Tools and procedures. Note by the UNC-
TAD Secretariat TD/B/C.I/CLP/44 (2017), 59-60.
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ARLsnaluINIle Tun1sduaiunad lysine cartel Wndlnlafiatoya
91nansgiluneruiandsuvesnudsislunaindlngln'® wu
e TuARTNUINRLLSNUBIUSTITANABIADUEIUNNTTINAUANGAITIAN
AnTusennaUsemd (international vitamin cartel) Us13alafiann
AdinduvasananglsliazAransanialuanigiefiaatnginssy
ANSANAITINAY YN neudavaiuluus13aausalianuaula

NNNSANTIVFBUNANTENULNT9UU

anudsundasianansafintuldandnaien Tnglides
HIUNIZUIUNITTINTENINGTUIA 8nfired1adu nguuneniylu
UseinAanansassyederesunsiunamalusiisUssimaiiieay
A150MeNINISRIITNAR AFRAu wazunadnulunissuiiedu
aRn1sanassNiule Inegnseinanuiindsanunsaendedesiuves
auLesrevtiea (Momhenuifisunanungaiglu) 3lildass
anudemesenananislulssmna s UsziiudymiBeanszuiuns

” US Department of Justice and Federal Trade Commission, Enhancing
international cooperation in the investigation of cross-border competition
cases: Tools and procedures. Contribution to the Proceedings of the
UNCTAD’s Intergovernmental Group of Experts on Competition Law and
Policy (5 July 2017), 6

% Communication from Mexico to the WTO Working Group on the
Interaction between Trade and Competition Policy (14 August 2002),
WT/WGTCP/W/196, 7.

" Eduardo M Gaban and Juliana O Domingues, Antitrust Law in Brazil:
Fighting Cartels (Kluwer 2012), 8.3.1.2.
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4.4 msUuvAUidunaving (Deploy Sanctions)

a

II Forauaiid uinissduldunadneing 9 degnseviiin
ssmfenadululfendun wieguileudululallfiaslusvesduis
Uunans oghdlsfionu ensshmedlimadunelfiienafinasrie
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[

PN1TUY9T (cartels) aefiniu'®

2 ysgiutlgmluBesmiugfssauveinssuaunamenguinelasiieuiiiey
9 Daniel D Sokol and Andrew T Guzman (eds), Antitrust Procedural Fairness
(Oxford University Press 2019).
% Julian L Clarke and Simon J Evenett, “Deterrent Effects of National
Anti cartel Laws: Evidence from International Vitamins Cartel”, Antitrust
Bulletin 689 (2003), at 718, 26.
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II Forauaiivh dwiulssmruunadnuazssmamdsianudn
msaumuduiieedeivszninmenaidudaiildensmededidn
vaneUszns egnlstinnu demnadluglimersedennadseniaussme
LUURNWIZANZA4 (regional or focused multinational agreements)'™
aumslasumsinsanluduasegisvuiadnuaziaeimun Tuud
yguf nsAdouaNdennamyAnA (wide-multilateral) gy
(focused-multinational) ¥5803in1A (regional) fuBosesentsm
99 GesmnuAnsunisiloinisunases M uazsauseloviinig
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sUsTIu’®

 pfeene Southemn Common Market (MERCOSUR), Caribbean Community
(CARICOM), Common Market for Eastern and Southern Africa (COMSA) and
the West African Economic and Monetary Union (UEMOA).

1 Ysglgwivestennatluginig g Michal Gal, “Regional Competition Law
Agreements: An Important Step for Antitrust Enforcement,” (2010) 60

University of Toronto Law Journal 239.
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Background Note (2018), p. 6.
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Joiaasauazmsaiiiunfiongymsoniniaunases WA, 2562 9o 11.
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" OECD, Challenges and Co-Ordination of Leniency Prosrammes Background
Note (2018), p. 12 - 13.



119

agalsfinu fadinnsmsaavdoulnviaznisil3eudiou
sfine NN san Rty uisaestithvansunndy
snpsnsanvdeulnwAniuiionsiaaey Suds uazd e uaznn
TumsAuaueRnsanastiuiu Tunsientu maeufisueufdy
fluflofiuUszAvinmuesnszuiunisinnsumdinisiuan uas
wgnentunasiidenthenuldGumsdvaudauin luwitinasms
anndeulnuiioiduaiesiiolunsiuauiinsgnlddausduneusn
iiofumteyandngnilunisiigadnisazide Faduauunnsag
fifaau' uenaninisisuiisuauiiaty ﬁﬁﬂwmzﬁﬁuagﬁu
msiadeuazdndulovasmieny (discretion) Bsdinfunndnuasi
Fdudermuidelavesiiusznaussiafisniuazsodldfunnuutiuen
9nEkmEaIU (commitment) Tunsldiunseniiuvieasmeolny

Wi launsafnaulalai19ensIuUINTNISAINa1Ins e bl

2 4 UrurI300ludnoiumsUoAUEBNAHRUIgUpVAU
ANSONAVSIUAUUDY daun. twdoyul

Mendan1sUasuasaunansTly w.s.U LU . 2560
il amsammsteiulingrmnensureiumemsiiluyszmalne
Wasuwadlufiemeiinny TuidvesnisuSinunisasdosdaadou
waznstudeiiiinay ednslsinny wnsnisdedunisanassauiy
galausngliiululssinalnefaudaziinnnsnisnasiungingsy
My dingu'

0y ag, 12 — 13.
! g a3UalifteeTeasEUYRIANENTIUNITNTUUTUNNSM Uanartady;

https://otcc.or.th/complain-summary/ ca¥ https://otcc.or.th/pronouncement/
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ARefULlUARNVNNEENaNEA ATUATAININIANAGNTT 6243/2554

> Wils, Wouter P.J., Leniency in Antitrust Enforcement: Theory and Practice
(2007), p. 17.
1 @ UspanangvangITNNsunANeIny1 11T 226.
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wizsUygAvsiunazUsuusueansa w.e. 2522 131 100/2.
AANINYIFNAHNTN 6243/2554.

149 & o a

Wudy YA, AeBune ngrIneanueneI, WURATIN 9 (2556), Njsaey

147 @‘
148 Q
Wududa $11im, u. 285.

%% AANZFTA, Competition Primers for ASEAN Judges (2018), p. 2 - 4.
151

Leslie, Christopher R., The Decline and Fall of Circumstantial Evidence
in Antitrust Law (2020), p. 1714 — 1715.
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2 5ans Wusgns, nisfuilauazdalininneiuwindeunsdl: Anwinsd
ARZIANTTUUIINEANT Yaynwudu (2561), u. 44.
> Werden, Gregory J., Economic Evidence on the Existence of Collusion:

Reconciling Antitrust Law with Oligopoly Theory (2004), p. 31.
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% Maculan, Elena and Gil, Alicia Gil, The Rationale and Purposes of
Criminal Law and Punishment in Transitional Contexts (2020), Oxford Journal
of Legal Studies, p. 133 - 140.
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> OTCC, Why Competition Law needs Criminal Penalty (2015), p. 2 - 4.
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